
RMB MORGAN STANLEY OFF-PISTE PRESENTATION

September 2016



Group profile

Capital Equipment Group (CEG)

Engineering Solutions Group (ESG)

Building Supply Group (BSG)

Å Invicta is an investment holding company, managing 

assets of R15 billion at 31 March 2016

Å A leading player in the sub-Saharan region in industrial 

equip & parts, capital equip & parts, building supplies

Å A significant player in SE Asia in equipment and 

automotive parts



Shareholding at 31 March 2016

Wiese family 38%

Sherrell family
11%

Goldstone family
4%

Samuels family
3%

Exec Directors 2%

Management & 
Staff 1%

Treasury 1%

Public 40%



Invictaõs history

New Holland

Tiletoria , OST

Doosan SA, Goldquest

Criterion

ESP

OMSA, Mandirk, MacNeil, Kian Ann

Brands 4 Africa, Hyundai Power Equipment

SA Tool

Sibuyile, Hansen, Hyflo

BMG

 -  1 000  2 000  3 000  4 000  5 000  6 000  7 000  8 000  9 000

2001

2007

2008

2009

2010

2012

2013

2014

2015

2016

Market capitalisation as at 31 March ( Rõmillion)



Group structure
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SA

Capital Equipment Group (SA)

ÁNorthmec (Agric Machinery)

ÁNew Holland (Agric Machinery)

ÁCSE (Earthmoving Machinery)

ÁDoosan (Earthmoving Machinery)

ÁHPE(Hyundai Earthmoving)

ÁCriterion (Forkli f ts)

ÁESP (Parts)

Á > 200 outlets across SA



Sales analysis
31 March 2016
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Capital Equipment (SE Asia)

Á Kian Ann Engineering

ÁOne of the world's largest independent 

distributors of equipment spare parts

ÁHQ in Singapore

ÁSubsidiaries in Indonesia, China, Canada

ÁAssociates in UK, Myanmar, India 

Á Kian Chue Hwa Industries 

ÁOne of Asiaõs largest independent distributors of 

heavy truck spare parts

ÁSubsidiaries in Indonesia, Thailand
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